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General information
Registration
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(Cap. 386) with registration number C 105589.
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Statement of director’s responsibilities

Company law requires the Director to prepare financial statements for each financial period which give a
true and fair view of the state of the affairs of the Company and of the profit or loss of the Company for that
period. In preparing these financial statements, the Director is required to:

e adopt the going concern basis unless it is inappropriate to presume that the Company will continue in
the business;

select suitable accounting policies and apply them consistently;

make judgements and estimates that are reasonable and prudent;

account for income and charges relating to the accounting period on the accruals basis;

value separately the components of asset and liability items; and

report comparative figures corresponding to those of the preceding accounting period.

The Director is responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the Company and to enable him to ensure that the financial statements
comply with the Companies Act (Cap. 386) enacted in Malta. This responsibility includes designing,
implementing and maintaining such internal control as the Director determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.
The Director is also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Auditors

GCS Assurance Malta Limited have indicated their willingness to continue in office and a resolution for their
re-appointment will be proposed at the Annual General Meeting.




70 the Board of Directors

Independent practitioners’ review report

We have reviewed the accompanying financial statements of Finestday Malta Limited, which are
comprised of the income statement and balance sheet for the period ended 30 June 2025.

Practitioner’s responsibilities for review report

Our responsibility is to express a conclusion on the accompanying financial statements. We conducted
our review in accordance with International Standard on Review Engagements (ISRE) 2400 (Revised),
Engagements to Review Historical Financial Statements. ISRE 2400 (Revised) requires us to conclude
whether anything has come to our attention that causes us to believe that the financial statements, are
not prepared in all material respects in accordance with the applicable financial reporting framework.
This Standard also requires us to comply with relevant ethical requirements.

A review of the financial statements in accordance with ISRE 2400 (Revised) is a limited assurance
engagement. We have performed procedures, primarily consisting of making inquiries, as appropriate,
and applying analytical procedures, and evaluating the evidence obtained. The procedures performed
in a review are substantially less than those performed in an audit conducted in accordance with
International Standards on Auditing. Accordingly, we do not express an audit opinion on the financial
statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
financial statements are not prepared, in all material respects, in accordance with the applicable
financial reporting framework and do not present a true and fair view of the financial position of the
Company as at 30 June 2025 and of its financial performance for the period then ended.

Stefan Micallef

Audit Principal

For and on behalf of

GCS Assurance Malta Limited
Registered auditor

Agora Business Centre, Level 2
Valley Road

Msida MSD 9020

Malta

26 January 2026
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Balance sheet

ASSETS
Non-current asset
Loan receivable

Current assets

Loans receivable

Other receivables

Cash and cash equivalents

Total current assets

Total assets

EQUITY AND LIABILITIES
Capital and reserves
Share capital

Accumulated losses

Total equity
Liabilities
Non-current liability
Borrowings

Current liabilities
Borrowings
Other payables

Total current liabilities

Total liabilities

Total equity and liabilities

The notes on pages 8 to 14 are an integral part of these financial statements

Notes

~

As at As at

30 June 31 December
2025 2024
(unaudited) (audited)
€ €
13,901,526 14,123,531
447,937 423,739
160,980 162,383
409,598 351,264
1,018,515 937,386
14,920,041 15,060,917
1,165 1,165
(114,576) (103,264)
(113,411) (102,099)
14,000,645 14,277,943
553,320 469,079
479,487 415,994
1,032,807 885,073
15,033,452 15,163,016
14,920,041 15,060,917

The financial statements on pages 4 to 14 were approved and authorised for issue by the sole Director on

26 January 2026:

Winston Zahra

Winston Zahra (Jan 23,2026 19:47:39 GMT+1)

Winston J. Zahra
Director
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Income statement

Finance income
Finance expense

Net interest income
Administrative expenses

Operating loss
Other income

Loss before tax
Tax expense

Loss for the period

Period from Period from

1 January 2025 1 January 2024

to 30 June to 30 June

2025 2024

(unaudited) (unaudited)

Notes € €
363,420 370,106

(369,560) (366,464)

(6,140) 3,642

9 (26,090) (36,510)
(32,230) (32,868)

20,918 19,529

(11,312) (13,339)

10 - -
(11,312) (13,339)

The notes on pages 8 to 14 are an integral part of these financial statements.
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Statement of changes in equity

Share capital Accumulated

Total
Losses
Note € € €

Balance at 1 January 2024 1,165 (60,708) (59,543)
Profit/(Loss) for the period for the six month ended

30 June 2024 - (13,339) (13,339)
Balance at 30 June 2024 1,165 (74,047) (72,882)
Balance as at 1 January 2025 1,165 (103,264) (104,430)
Profit/(Loss) for the period for the six month ended

30 June 2024 5 (11,312) (11,312)
Balance as at 30 June 2025 1,165 (114,576) (113,411)

The notes on pages 8 to 14 are an integral part of these financial statements.
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Statement of cash flows

Period from  Period from
1 January to 1 January to

30 June 30 June
2025 2024
Notes € €
Cash flows from operating activities 137,227 273,704
Interest received from related parties 740,673 643,775
Other amounts received from related parties
Interest paid (746,813) (640,133)
Share capital 1165
Net cash generated from/(used in) operating activities 131,087 278,511
Net movement in cash and cash equivalents 131,087 278,511
Cash and cash equivalents at beginning of year 278,511 -
Cash and cash equivalents at end of year 409,598 278,511

The notes on pages 8 to 14 are an integral part of these financial statements.




FINESTDAY MALTA LIMITED
Condensed Interim Financial Statements — 30 June 2025

Notes to the Condensed interim financial statements

1.

Basis of preparation

1.1.

1.2,

Date of incorporation

The Company was incorporated on 8 June 2023. The current period financial statements cover
the six-month period from 1 January 2025 to 30 June 2025.

Basis of preparation and statement of compliance

These condensed interim financial statements for the sixth-month reporting period ended 30 June
2025 have been prepared in accordance with IAS 34 Interim Financial Reporting. The interim
report does not include all of the notes normally included in an annual consolidated financial
statements. Accordingly, this report should be read in conjunction with the annual financial
statements for the year ended 31 December.

New and amended IFRS Accounting Standards adopted by the Company

a.) Amendments to IAS 21 -- Lack of Exchangeability (effective for annual periods beginning on
or after 1 January 2025)

In August 2023, the IASB amended IAS 21 to help entities to determine whether a currency is
exchangeable into another currency, and which spot exchange rate to use when it is not. Finestday
Malta does not expect these amendments to have a material impact on its operations or financial
statements.

New Standards and interpretations not yet adopted by the Company

Certain new accounting standards and amendments to accounting standards have been published
that are not mandatory for 30 June 2025 reporting periods and have not been early adopted by the
Company. The Company’s assessment of the impact of these new standards and amendments is
set out below:

(a) Amendments to the Classification and Measurement of Financial Instruments — Amendments to
IFRS 9 and IFRS 7 (effective for annual periods beginning on or after 1 January 2026)
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1.2. Basis of preparation and statement of compliance - continued

On 30 May 2024, the IASB issued targeted amendments to IFRS 9 and IFRS 7 to respond to recent
questions arising in practice, and to include new requirements not only for financial institutions but
also for corporate entities. These amendments:

« clarify the date of recognition and derecognition of some financial assets and liabilities, with a new
exception for some financial liabilities settled through an electronic cash transfer system;

« clarify and add further guidance for assessing whether a financial asset meets the solely
payments of principal and interest (SPPI) criterion;

» add new disclosures for certain instruments with contractual terms that can change cash flows
(such as some financial instruments with features linked to the achievement of environment, social
and governance targets); and

+ update the disclosures for equity instruments designated at fair value through other
comprehensive income (FVOCI). Finestday Malta does not expect these amendments to have a
material impact on its operations or financial statements

(b) IFRS 19 Subsidiaries without Public Accountability: Disclosures (effective for annual periods
beqinning on or after 1 January 2027)

Issued in May 2024, IFRS 19 is yet to be endorsed for use in the EU however it will allow for
certain eligible subsidiaries of parent entities that report under IFRS Accounting Standards to
apply reduced disclosure requirements where they do not have public accountability. Finestday
Malta does not expect this standard to have an impact on its operations or financial statements

(c) IFRS 18 Presentation and Disclosure in Financial Statements (effective for annual periods
beginning on or after 1 January 2027)

IFRS 18 (issued on 9 April 2024) is yet to be endorsed for use in the EU however it is set to replace
IAS 1 Presentation of financial statements, introducing new requirements that will help to achieve
comparability of the financial performance of similar entities and provide more relevant information
and transparency to users. Even though IFRS 18 will not impact the recognition or measurement
of items in the financial statements, its impacts on presentation and disclosure are expected to be
pervasive, particularly those related to the statement of financial performance. IFRS 18 will also
require the disclosure of management-defined performance measures within the financial
statements.

Management is currently assessing the implications of applying IFRS 18 on the Company’s
financial statements.

The new standard will be applicable from its mandatory effective date of 1 January 2027, subject
to endorsement for use in the EU, with retrospective application.
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1.3. Going concern

The Company incurred a loss for the reporting period of €11,312 (2024: €13,339). At 30 June 2025,
the Company reported accumulated losses amounting to €114,576 (2024: €103,264), a net
deficiency of €113,411 (2024: €102,099) and its current liabilities exceeded current assets by
€14,292 (2024: current assets exceeded current liabilities by €52,313). These losses and cash
flow shortages are being financed through advances made by the parent company.

The financial statements have been prepared on a going concern basis which assumes that the
Company will continue in existence in the foreseeable future. The validity of this assumption
depends on the Company being able to meet its projected cash outflows. The Director is of the
opinion that it is appropriate for the financial statements to be prepared on a going concern basis,
based on the presumption that the parent company will continue to provide the Company with the
necessary financial support to enable it to meet its obligations as and when they fall due. The
shareholder has provided an undertaking that they will support the Company to ensure that it will
have sufficient funds to pay all liabilities as and when they fall due.

2. Loan receivable

As at 30 As at 31
June 2025 December 2024
€ €
Opening balance 14,547,270 14,499,416
Advances - 88,931
Repayment of loan principal (197,807) (41,077)
14,349,463 14,547,270

Split as follows:
Non-current 13,901,526 14,123,531
Current 447,937 423,739
14,349,463 14,547,270

On 18 August 2023, the Company on-lent the funds received from Bank of Valletta amounting to
€14,500,000 as disclosed in Note 7 to its Parent company, Finestday Limited. The funds were used to

finance its Parent company’s financial obligations.

On 27 June 2024, the Company secured an additional loan facility amounting to €300,000 on behalf of
its Parent company. An amount of €88,931 was advanced to the Parent, while the remaining balance
was retained by the Company and used towards the repayment of outstanding obligations under the

first loan facility.

10
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The Company’s loans receivable are unsecured, earning a 5% interest rate per annum, repayable in
monthly instalments for a period in excess of 5 years.

Interest income earned and received during the reporting period amounted to €363,420 (2024:
€370,106).

3. Other receivables

Other receivables comprise the following:

As at 30 As at 31

June 2025 December 2024

€ €

Prepayments - 1,403
Accrued interest receivable from shareholder 160,980 160,980
160,980 162,383

The amounts due from shareholder, relate to accrued interest and are unsecured, interest free and
repayable on demand.

4. Cash and cash equivalents

Cash and cash equivalents comprise the following:

As at 30 As at 31

June 2025 December 2024

€ €

Cash at bank 409,598 351,264

Cash at bank includes a debt service reserve deposit amounting to €405,817 (2024: €345,886) which
has restricted access.

5. Share capital

As at 30 As at 31
June 2025 December 2024
€ €
Authorised, issued and fully paid
1,165 ordinary shares of €1 each 1,165 1,165

Total shares are pledged as a security to the Company’s borrowings as at period end.

11
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6. Borrowings

Opening balance
Proceeds
Paid

Split as follows:
Non-current
Current

As at 30 As at 31
June 2025 December 2024
€ €
14,747,022 14,499,416
- 300,000

(193,057) (52,394)
14,553,965 14,747,022
14,000,645 14,277,943
553,320 469,079
14,553,965 14,747,022

On 18 August 2023, the Company entered a loan facility agreement amounting to €14,500,000 with
Bank of Valletta to apply the amounts drawn down to on-lend the same funds to its Parent company.
This amount is repayable over 20 years. On 27 June 2024, the Company secured an additional loan
amounting to €300,000 under the same loan facility agreement. This amount is repayable over 3 years.

Interest incurred during the reporting period amounted to €369,560 (2024: €366,464).

The Company’s borrowings are secured by a first ranking general hypothec over all the Company’s
assets bearing an interest of 5% per annum and repayable in monthly instalment for a period in excess

of 5 years.

In addition, these are also secured by a first ranking debenture over the Parent’s freehold property
situated in Manchester, United Kingdom and all its other assets including a first ranking English law
governed floating charge to secure the Secured Obligation.

Borrowings are also secured the entire issued share capital/shares of the Parent company

12
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7. Other payables

Amounts due to shareholder
Other amounts payable
Accruals

As at 30 As at 31
June 2025 December 2024
€ €

466,732 401,897
1,979 9,082
10,776 5,015
479,487 415,994

The amounts due to shareholder, are unsecured, interest free and repayable on demand.

The shareholder has provided an undertaking that they will support the Company to ensure that it will
have sufficient funds to pay all liabilities as and when they fall due.

8. Expenses by nature

Professional fees
Bank charges
Incorporation fees
Other expenses

Total administrative expenses

Auditors’ fees

Period from Period from

1 January 2025 to 1 January 2024 to
30 June 2025 30 June 2024

€ €

24,041 36,271

296 239

1,753 -

26,090 36,510

Fees charged by the auditors for services rendered during the financial period ended 30 June 2025

and 30 June 2024 relate to the following:

Other audit services
Annual statutory audit

Period from Period from

1 January 2025 to 1 January 2024 to
30 June 2025 30 June 2024

€ €

1,250 -

13
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9.

10.

11.

12.

Tax expense

Since the Company incurred loss during the year/period, no tax expense is being recognised in these
financial statements.

Related party transactions

Finestday Limited, the registered address of which is Stock Exchange Hotel, 4 Norfolk Street,
Manchester, England, M2 1DW, is the immediate parent of the Company.

During the year, the Company received an administration fee in relation to loans receivable amounting
to €20,918 (2024: €19,529) and presented as part of other income under the income statement to the

financial statements.

Other transactions with the Parent Company were disclosed in notes 3, 4, 7 and 8 to these financial
statements.

Key management personnel relate to the director of the Company who has not been remunerated
during the current reporting period.

Events after reporting period

.No events after reporting period were identified during the interim period.

Statutory information

Finestday Malta Limited is a limited liability company and is incorporated in Malta.

14
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